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Notes:
1.	







This document contains statements about the Company that may be deemed to be •forward-looking statementsŽ. All 
statements, other than statements of historical facts, included in this document may be forward-looking statements. 
Without limitation, any statements preceded or followed by, or that include, the words •targetsŽ, •plansŽ, •believesŽ, 
•expectsŽ, •aimsŽ, •intendsŽ, •willŽ, •mayŽ, •shouldŽ, •anticipatesŽ, •estimatesŽ, •projectsŽ, or words or terms of similar 
substance or the negative thereof, are forward-looking statements. Forward-looking statements may include, without 
limitation, statements relating to future capital expenditures, expenses, revenues, earnings, economic performance, 
indebtedness, “nancial condition, dividend policy, losses and future prospects, etc. 

These forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties and other factors which may cause the actual result, performance or achievements of any person, or 







EXPECTED TIMETABLE OF PRINCIPAL EVENTS  

2022 

Record date of Open Offer                                                                                         6.30 p.m. on 19 May 

Ex-entitlement date for Open Offer                                                                             7.00 a.m. on 20 May 

Posting of Circular, Form of Proxy and Application Form                                                                 23 May 

Open Offer Entitlements and Excess CREST Open Offer                                            8.00 a.m. on 24 May 
Entitlements credited to stock accounts of Qualifying  
CREST Shareholders in CREST 

Latest recommended time and date for requesting withdrawal                                   4.30 p.m. on 31 May 
of Open Offer entitlements from CREST 

Latest time and date for depositing Open Offer entitlements into                                 3.00 p.m. on 1 June 
CREST 

Latest time and date for splitting application forms (to satisfy 434.5495 649.3114 Tm
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•Ex-entitlement Date Ž the date on which the Existing Ordinary Shares are marked •exŽ for 
entitlement under the Open Offer, being 20 May 2022; 

•Existing Ordinary Shares Ž the Ordinary Shares as at the date of this document, being 
827,071,815 Ordinary Shares; 

•FCAŽ the Financial Conduct Authority; 

•FIDŽ Final Investment Decision; 

•Form of Proxy Ž the form of proxy attached to this document for use by Shareholders 
in connection with the GM; 

•Fundraise Ž or •Fundraising Ž together, the Placing, the Subscription and the Open Offer; 

•

•





Qualifying Shareholders holding Ordinary Shares in certi“cated form 
at the Record Date; 

•Qualifying Shareholders Ž holders of Ordinary Shares on the register of members of the 
Company at the Record Date with the exclusion of Shareholders 
with a registered address in or who are resident in any Restricted 
Jurisdiction; 

•Receiving Agent Ž



•US person Ž a •U.S. person,Ž as that term is de“ned in Rule 902(k) of Regulation 
S under the Securities Act; 

•VWAPŽ volume weighted average price; 

the lawful currency of the United Kingdom;  
 

•$

•• 



PART 1 

LETTER FROM THE CHAIRMAN  

CHARIOT LIMITED  
(incorporated and registered in Guernsey with registered number 47532) 

Directors:                                                                                                                        



a whole and to seek your approval to the Resolutions at the forthcoming General Meeting, to be held at 
165 Fleet Street, London, EC4A 2DY on 10 June 2022 at 11.00 a.m. 

2. Background to and Reasons for the Fundraising  



to progress development plans. front-end design, engineering, procurement, construction, installation and 
operation of the Anchois Gas Development. 

Rissana Offshore licence … capturing additional upside 

In addition, the Group has entered into a Petroleum Agreement for the Rissana Offshore licence which 
surrounds the Lixus acreage and provides material additional running room, on trend with the Anchois gas 
discovery. By securing this licence, which covers an area of 8,489km² Chariot has captured the exploration 
upside of the gas plays extending from Lixus. In parallel with the development plans of the Anchois gas 



l a partnership with First Quantum Minerals a global mining and metals company, to advance the 
development of a 430 MW solar and wind power project for its mining operations in Zambia. 

Both agreements set the foundations for ”agship projects within these countries, will serve to materially 
reduce the carbon footprints of each asset and underpin Chariot•s ongoing commitment to assist mining 
companies in their transition to renewable energy sources by delivering lower cost, sustainable and reliable 
power in Africa. 

This strategic partnership with Total Eren was extended for three years from 1 January 2022, with the option 
  

   



Shares and to have the opportunity to request Ordinary Shares in excess of their pro rata





10. Risk Factors and Additional Information  

The attention of Shareholders is drawn to the risk factors set out in Part 2 of this document, and the 
information contained in Parts 3, 4 and 5 of this document which provide additional information on the Open 
Offer and the Company. 

11. General Meeting  

The Board is seeking the approval of Shareholders at the General Meeting to allot the New Ordinary Shares. 

The Notice of GM, which is to be held at 165 Fleet Street, London, EC4A 2DY at 11.00a.m. on 
10�June��
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PART 2 

RISK FACTORS 











advantage of further opportunities which may arise. There can be no guarantee that the Group can or will 
be able to, or that it will be commercially advantageous for the Group to, develop the blocks in which the 





PART 3





2. Conditions and further terms of the Open Offer  

The Open Offer is conditional on Admission of the Open Offer Shares by 13 June 2022 or such later date 







Link Group shall be authorised (in its absolute discretion as to manner, timing and terms) to make 
arrangements, on behalf of the Company, for the sale of such Qualifying Non-Crest Shareholder•s 
Open Offer Shares and for the proceeds of sale (which for these purposes shall be deemed to 
be payments in respect of successful applications) to be paid to and retained by the Company. 
None of Link Group, Cenkos, Peel Hunt, the Company or any other person shall be responsible 
for, or have any liability for, any loss, expense or damage suffered by such Qualifying Non-Crest 
Shareholders. 

(e) Incorrect sums 





(h) Proxy 

Qualifying Non-CREST Shareholders who do not want to take up or apply for the Open Offer

 



market claim transaction. Transactions identi“ed by the CREST Claims Processing Unit as •cumŽ 
the Basic Entitlement and Excess CREST Open Offer Entitlements will generate an appropriate 
market claim transaction and the relevant Open Offer Entitlement(s) and Excess CREST Open 
Offer Entitlement(s) will thereafter be transferred accordingly.







(j)





which it (in its absolute discretion) regards as unduly burdensome), nor acting on behalf of 
any such person on a non-discretionary basis nor (a) person(s) otherwise prevented by legal







will be accounts under the same CREST participant IDs and CREST member account IDs in respect of 
which the USE Instruction was given. Notwithstanding any other provision of this document, the Company 
reserves the right to send Qualifying CREST Shareholders an Application Form instead of crediting the 
relevant stock account with Open Offer Entitlements, and to allot and/or issue any Open Offer Shares in



satisfy themselves as to the full observance of the laws of any relevant territory in connection therewith, 
including obtaining any governmental or other consents that may be required, observing any other 



The Company is not extending the Open Offer into the United States and neither this document nor 
the Application Form constitutes or will constitute an offer or an invitation to apply for or an offer or an 
invitation to acquire any New Ordinary Shares in the United States. Neither this document nor an 
Application Form will be sent to, and no New Ordinary Shares will be credited to a stock account in 
CREST of, any Qualifying Shareholder with a registered address in the United States. Application Forms 
sent from or postmarked in the United States will be deemed to be invalid and all persons acquiring 
New Ordinary Shares and wishing to hold such New Ordinary Shares in registered form must provide 
an address for registration of the New Ordinary Shares outside the United States. 

Any person who acquires New Ordinary Shares will be deemed to have declared, warranted and



6.5 Representations and warranties relating to Overseas Shareholders  

(a) Qualifying Non-CREST Shareholders 

Any person completing and returning an Application Form or requesting registration of the Open 
Offer Shares comprised therein represents and warrants to the Company and Link Group that, 
except where proof has been provided to the Company•s satisfaction that such person•s use of 
the Application Form will not result in the contravention of any applicable legal requirements in 
any jurisdiction: (i) such person is not requesting registration of the relevant Open Offer Shares 
from within the United States or any Restricted Jurisdiction; (ii) such person is not in any territory 
in which it is unlawful to make or accept an offer to acquire Open Offer Shares in respect of the 
Open Offer or to use the Application Form in any manner in which such person has used or will 
use it; (iii) such person is not acting on a non-discretionary basis for a person located within any 
Restricted Jurisdiction (except as agreed with the Company) or any territory referred to in (ii) above 
at the time the instruction to accept was given; and (iv) such person is not acquiring Open Offer 





PART 4 

QUESTIONS AND ANSWERS ABOUT THE OPEN OFFER 





4.2 If you want to take up some but not all of your Open Offer Entitlement  

If you want to take up some but not all of the Open Offer Shares to which you are entitled, you should 
write the number of Open Offer Shares you want to take up in Boxes 2 and 4 of your Application Form; 
for example, if you are entitled to take up 150 shares but you only want to take up 100 shares, then 
you should write •100• in Boxes 2 and 4. To work out how much you need to pay for the Open Offer 
Shares, you need to multiply the number of Open Offer Shares you want (in this example, •100•) by 
0.18, which is the price in pounds of each Open Offer Share (giving you an amount of £18.00 in this 





l Qualifying CREST Shareholders who held their Existing Ordinary Shares in uncerti“cated form on 20 
May 2022 and who have converted them to certi“cated form; 

l Qualifying Non-CREST Shareholders who bought Existing Ordinary Shares before 20 May but were 
not registered as the holders of those shares at the close of business on 19 May 2022; and 

l certain Overseas Shareholders. 

If you do not receive an Application Form but think that you should have received one or you have lost your 
Application Form, please contact the Link Group Shareholder helpline on 0371 664 0321. Calls are charged 
at the standard geographic rate and will vary by provider. Calls outside the United Kingdom will be charged 
at the applicable international rate. The helpline is open between 9.00 a.m. and 5.30 p.m., Monday to Friday 





to certain exceptions, not eligible to participate in the Open Offer. Your attention is drawn to the information 



PART 5 

ADDITIONAL INFORMATION  

1. The Company  



5. Agreements relating to the Fundraising  









Notes:  

1. In light of the COVID-19 pandemic, Shareholders are reminded that arrangements for the General Meeting may be subject to 
restrictions pursuant to applicable regulations. Although it is not anticipated to be the case, the Company may be required to 
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