
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in
any doubt as to the contents of this document or the action you should take, you are
recommended to seek your own personal financial advice from your own stockbroker, bank
manager, solicitor, accountant or other independent financial adviser authorised under the
United Kingdom Financial Services and Markets Act 2000 if you are resident in the United
Kingdom or, if not, from another appropriately authorised independent financial adviser.



The Existing Ordinary Shares are admitted to trading on AIM. AIM is a market designed primarily for
emerging or smaller companies to which a higher investment risk tends to be attached than to larger or



Until 40 days after Admission, an offer or sale of the Placing Shares and the Open Offer Shares within the
United States by any dealer (whether or not participating in the offer) may violate the registration
requirements of the United States Securities Act of 1933, as amended (•Securities Act Ž) if such offer or
sale is made otherwise than pursuant to an available exemption from registration under the Securities Act.

finnCap and Cenkos, which are authorised and regulated in the United Kingdom by the FCA, are acting as
joint brokers (and finnCap is also the Company•s nominated advisor for the purposes of the AIM Rules)
exclusively for the Company and no one else and will not be responsible to any other person for providing
protections afforded to their customers nor for providing advice in relation to the contents of this document.
No representation or warranty, express or implied, is made by the Brokers as to the accuracy of any
information or opinions contained in this document or the omission of any material information, nor have
the Brokers authorised the contents of this document for any purpose and no liability whatsoever is
accepted by the Brokers. The Brokers expressly disclaim all and any responsibility or liability whether
arising in tort, contract or otherwise which it might otherwise have in respect of this document.

Cautionary note regarding forward-looking statements
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Key Statistics

Closing price of Existing Ordinary Shares on 23 February 2018                                                20.3 pence

Basis of Open Offer                                                                                        1 Open Offer Share for every
                                                                                                                          8 Existing Ordinary Shares

Issue Price                                                                                                                                    13 pence

Number of Existing Ordinary Shares in issue on the Record Date                                           268,873,197











PART 1









In setting the Issue Price, the Directors have considered the price at which the New Ordinary Shares need
to be offered to investors to ensure the success of the Fundraising and have held discussions with a
number of key institutional investors which have agreed to subscribe for the New Ordinary Shares at that
price. In structuring the Fundraising, the Directors have had regard, among other things, to the current
market conditions, the level of the Company•s share price and the importance of pre-emption rights
to�Shareholders.

After considering these factors, the Directors have concluded that the Placing and the Open Offer is the



Overseas Shareholders

The Open Offer Shares have not been and are not intended to be registered or qualified for sale in any



8.     Risk Factors and additional information





PART 2

RISK FACTORS

An investment in Ordinary Shares involves a high degree of risk. Accordingly, prospective
investors and Shareholders should carefully consider the risks set out below before making a
decision to invest in the Company. The investment offered in this document may not be suitable



If the Group•s operating or capital expenditures exceed expectations and cannot be adjusted sufficiently,
the market price of its Ordinary Shares may decline. In addition, if the market for the securities of
companies in the same sector or the stock market in general experiences a loss in investor confidence or



limitation in the availability of relief under these treaties, any change in the terms of any such treaty or any
changes in tax law, interpretation or practice could increase the amount of tax payable by the Group.

Force majeure

The economics of the Group•s projects may be adversely affected by risks outside the control of the Group,
including labour unrest, civil disorder, war, subversive activities, sabotage, fires, floods, acts of God,



significant decisions and assumptions in the evaluation of available geological, geophysical, engineering



arrangements will not be adversely affected by the actions of government authorities or others and the















(g)    Effect of application









        CREST members and, in the case of CREST sponsored members, their CREST sponsors,
should note that the last time at which a USE Instruction may settle on 23 March 2018 in order
to be valid is 10.00 a.m. on that day.

        In the event that the Placing and Open Offer do not become unconditional by 8.00 a.m. on



(g)    Validity of application

        A USE instruction complying with the requirements as to authentication and contents set out
above which settles by no later than 10.00 a.m. on 23 March 2018 will constitute a valid
application under the Open Offer.

(h)    CREST procedures and timings



claim. Should a Qualifying CREST Shareholder cease to hold all of his Existing Ordinary Shares
as a result of one or more bona fide market claims, the Excess CREST Open Offer Entitlement
credited to CREST and allocated to the relevant Qualifying Shareholder will be transferred to the





        (iv)    accept an alternative instruction or notification from a CREST member or CREST
sponsored member or (where applicable) a CREST sponsor, or extend the time for
settlement of a USE instruction or any alternative instruction or notification, in the event





regulated person or institution (e.g. a UK financial institution), then, irrespective of the value of the
application, Link Asset Services is obliged to take reasonable measures to establish the identity of the
person or persons on whose behalf you are making the application. You must therefore contact Link
Asset Services before sending any USE or other instruction so that appropriate measures may
be�taken.

        Submission of a USE instruction which on its settlement constitutes a valid application as described
above constitutes a warranty and undertaking by the applicant to provide promptly to Link Market
Services such information as may be specified by Link Asset Services as being required for the
purposes of the Money Laundering Regulations. Pending the provision of evidence satisfactory to



citizens of, or which are corporations, partnerships or other entities created or organised





        The Company reserves the right to treat as invalid any Application Form that appears to the Company
or its agents to have been executed in, or despatched from, the United States, or that provides an
address in the United States for the receipt of New Ordinary Shares, or which does nop4]nor tan



person located within any Restricted Jurisdiction (except as agreed with the Company) or any
territory referred to in (ii) above at the time the instruction to accept was given; and (iv) such



9.     Further information

Your attention is drawn to the further information set out in this document and also, in the case of Qualifying
Non-CREST Shareholders and other Qualifying Shareholders to whom the Company has sent Application
Forms, to the terms, conditions and other information printed on the accompanying Application Form.

10.   Governing law and jurisdiction

The terms and conditions of the Open Offer as set out in this document, the Application Form and any
non-contractual obligation related thereto shall be governed by, and construed in accordance with, English
law.

The courts of England and Wales are to have exclusive jurisdiction to settle any dispute which may arise
out of or in connection with the Open Offer, this document or the Application Form. By taking up Open



PART 4

QUESTIONS AND ANSWERS ABOUT THE OPEN OFFER

The questions and answers set out in this Part 4 are intended to be in general terms only and, as such,
you should read Part 3 of this document for full details of what action to take. If you are in any doubt as to
the action you should take, you are recommended to seek your own personal financial advice immediately
from your stockbroker, bank, fund manager, solicitor, accountant or other appropriate independent





(b)    If you want to take up some but not all of your Open Offer Entitlement

        If you want to take up some but not all of the Open Offer Shares to which you are entitled, you should
write the number of Open Offer Shares you want to take up in Boxes 2 and 4 of your Application
Form; for example, if you are entitled to take up 45 shares but you only want to take up 25 shares,
then you should write •25• in Boxes 2 and 4. To work out how much you need to pay for the Open
Offer Shares, you need to multiply the number of Open Offer Shares you want (in this example, •25•)
by £0.13, which is the price in pounds of each Open Offer Share (giving you an amount of £3.25 in
this example). You should write this amount in Box 5 and this should be the amount your cheque is
made out for. You should then return the completed Application Form, together with a cheque for that
amount, by post to Link Market Services, Corporate Actions, The Registry, 34 Beckenham Road,
Beckenham, Kent BR3 4TU or by hand to Link Asset Services, Corporate Actions, The Registry, 34
Beckenham Road, Beckenham, Kent BR3 4TU (during normal office hours only) so as to be received
by them by no later than 10.00 a.m. on 23 March 2018, after which time Application Forms will not









18.   Will I be taxed if I take up my entitlements?

Shareholders who are in any doubt as to their tax position should consult an appropriate professional



PART 5



4.     Directors• and Other Interests

        (a)     As at the date of this document and as expected to be immediately following the Admission, the
holdings (direct and indirect) of the Directors and persons closely associated with them are as
follows:

                                                                                  Number of         % of the     Number of               % of
                                                                                     Ordinary        Ordinary        Ordinary            issued
                                                                                Shares prior            Share           Shares            Share
                                                                             to the Placing   Capital prior        following           Capital





7.     General



PART 6



3. THAT Article 3.1 of the Articles be deleted in its entirety and be replaced with the following new
Article�3.1:
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and the power hereby conferred shall operate in substitution for and to the exclusion of any previous power given to the Directors pursuant to Article 
3.7 of the Articles or otherwise and shall expire on whichever is the earlier of the conclusion of the next AGM of the Company or the date falling 
15 months from the date of the passing of this resolution unless such power is renewed or extended prior to or at such meeting except that the 
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Notes:
I.	


	Chariot-2018-Notices
	Chariot-OilGas_AGM_Notice-2018 (1)-2018 

