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Experienced and Operationally 
Excellent Team
•	$�FRPELQHG�NQRZOHGJH�EDVH� 

of over 200 years on the Atlantic 
0DUJLQV� �RQH�RI�WKH�EHVW�
XQGHUVWDQGLQJV�RI�WKLV�JHRORJ\�
amongst Chariot’s peer group 

•	6WURQJ�LQGXVWU\�UHSXWDWLRQ�UHVXOWLQJ�
LQ�WKH�DELOLW\�WR�DWWUDFW�SDUWQHUV� 
WR�VJ̀�LQ�WKH�ՅL�D�̀�䰀圀尀̀



Access
•	Secure large acreage positions in new  







WKH�$QFKRLV�GLVFRYHU\�DQG�ORZ�ULVN�WLH�EDFN�
SURVSHFWV�DQG�LW�FKDQJHV�WKH�WLPLQJ�RI�WKH�
H[SHFWHG�FDVK�ʑRZV�EULQJLQJ�WKHP�IRUZDUG� 
WR�WKH�QHDU�WHUP�

7KH�ZRUN�WKH�WHDP�KDV�FDUULHG�RXW�VR�IDU�
LQGLFDWHV�WKH�GLVFRYHU\�KDV�DOO�WKH�DWWULEXWHV� 
RI�D�JDV�UHVRXUFH�ZLWK�VWUDWHJLF�LPSRUWDQFH�DQG�
PDWHULDO�H[SORUDWLRQ�XSVLGH��,W�DOVR�UHSUHVHQWV�
a compelling investment case to gain entry 
into a fast growing Moroccan energy market 
RU�LQWR�WKH�VLJQLʐFDQWO\�ODUJHU�JDV�PDUNHW�LQ�
6SDLQ�DQG�3RUWXJDO�ZLWK�ERWK�RʏHULQJ�DWWUDFWLYH�
JDV�SULFLQJ��FRPPHUFLDO�DQG�ʐVFDO�WHUPV�
)XUWKHUPRUH��WKH�SURMHFW�FRPSDUHV�IDYRXUDEO\�





Monetising the Anchois Discovery to Return 
Transformational Shareholder Value
+LVWRULFDOO\�WKH�&RPSDQ\�KDV�IRFXVHG��ZLWK�





7KH�$QFKRLV�)LHOG�UHVHUYRLUV�KDYH�D�SURGXFWLYH�





US$9.6m

NR Debt, Cash Rf  
US$9.6 million

Remaining work commitments less 
WKDQ�86�����PLOOLRQ�DQG�DQQXDO�FDVK�
RYHUKHDG�RI�F�����PLOOLRQ�UHFHQWO\�
UHGXFHG�WR�F��86�����PLOOLRQ�IROORZLQJ�



$QFKRLV�*DV�)LHOG�Ŝ�0DWHULDO�� 
KLJK�YDOXH�JDV�SURMHFW

Lixus Discovery & Prospect Inventory

Key





QHZ�YHQWXUH��,W�ZDV�D�SURFHVV�RI�DQDO\VLV�
WR�XQGHUVWDQG�WKH�SUHVHQFH�RI�ROHDQDQHV�
LQ�WKH�RLOV�UHFRYHUHG�IURP�WKH�0LG�-XUDVVLF�
FDUERQDWH�UHVHUYRLUV�LQ�WKH�ZHOO��LPSO\LQJ�D�
&UHWDFHRXV�RU�\RXQJHU�VRXUFH�URFN��ZKLFK�
FKDOOHQJHG�RXU�XQGHUVWDQGLQJ�RI�WKH�UHJLRQDO�
SHWUROHXP�V\VWHPV��7KH�WHDP�DQDO\VHG�DOO�
WKH�WKHUPRJHQLF�K\GURFDUERQ�LQGLFDWLRQV�
LQ�WKH�UHJLRQ��LQLWLDOO\�IRU�WKH�EHQHʐW�RI�
WKH�H[LVWLQJ�GULOO�UHDG\�H[SORUDWLRQ�WDUJHWV�
LQ�WKH�DGMDFHQW�0RKDPPHGLD�DQG�.HQLWUD�
OLFHQFHV��:KLOVW�UHYLHZLQJ�WKH�UHVXOWV�RI�WKH�
$QFKRLV���WKHUPRJHQLF�JDV�GLVFRYHU\�WR�WKH�
QRUWK�WKH�WHDP�UHFRJQLVHG�WKH�SRWHQWLDO�IRU�
D�FRPPHUFLDO�GHYH�RG�WKH





$QFKRLV�ʐHOG�GHYHORSPHQW

Poseidon Fields, Gulf of Cadiz
5HSVRO�2SHUDWHG������EFI��������P�:'����NP�RʏVKRUH�� 
'HYHORSHG�LQ�����V��SHDN�SURGXFWLRQ����PPVFIG�LQ������ 
IQ�age sRurce:�3RVHLGRQ�3URMHFW�Ŝ�3LSHOLQH�'HVLJQ�IRU�:HDN�&OD\�� 



6XEVHD�WLH�EDFN�WR�$QFKRLV� 
PDQLIROG�LQ�VXFFHVV�FDVH

*DV�ʑRZOLQH�	�FRQWURO�XPELOLFDO



Lixus 

/L[XV�ERDVWV�H[FHOOHQW�FRQWUDFW�WHUPV� 
LQ�ZKDW�LV�ZLGHO\�NQRZQ�LQWHUQDWLRQDOO\� 







ESG Report

Corporate social  
UHVSRQVLELOLW\









Share options cont.
7KH�'LUHFWRUV�ZKR�KHOG�RʒFH�DW�WKH�UHSRUWLQJ�GDWH�DQG�ZKR�KDG�LQWHUHVWV�LQ�WKH�6KDUH�2SWLRQ�6FKHPH�DUH�

		  2SWLRQV�KHOG�DW	 Options held at	  









Remuneration Committee





DirectRrs' respRQsibilities



Opinion
:H�KDYH�DXGLWHG�WKH�ʐQDQFLDO�VWDWHPHQWV�RI�&KDULRW�2LO�	�*DV�/LPLWHG��šWKH�3DUHQW�&RPSDQ\Ţ��DQG�LWV�VXEVLGLDULHV��WKH�š*URXSŢ��IRU�WKH�\HDU�



Key Audit Matter

�&�D�U�U�\�L�Q�J���Y�D�O�X�H���R�I���W�K�H���1�D�P�L�E�L�D�Q���D�Q�G���0�R�U�R�F�F�D�Q���H�[�S�O�R�U�D�W�L�R�Q���D�V�V�H�W�V





Matters on which we are required to report by exception



			   Year eQded�	 <HDU�HQGHG
			   31 December 2019	







			 



1	 General information
&KDULRW�2LO�	�*DV�/LPLWHG�LV�D�FRPSDQ\�LQFRUSRUDWHG�LQ�*XHUQVH\�ZLWK�UHJLVWUDWLRQ�QXPEHU��������7KH�DGGUHVV�RI�WKH�UHJLVWHUHG�RʒFH�LV�5HJHQF\�
&RXUW��*ODWHJQ\�(VSODQDGH��6W�3HWHU�3RUW��*XHUQVH\��*<���::��7KH�QDWXUH�RI�WKH�&RPSDQ\şV�RSHUDWLRQV�DQG�LWV�SULQFLSDO�DFWLYLWLHV�DUH�VHW�RXW�LQ�



2



2	 Accounting policies cont.
Property, plant and equipment and depreciation
3URSHUW\��SODQW�DQG�HTXLSPHQW�DUH�VWDWHG�DW�FRVW�RU�IDLU�YDOXH�RQ�DFTXLVLWLRQ�OHVV�GHSUHFLDWLRQ�DQG�LPSDLUPHQW��'HSUHFLDWLRQ�LV�SURYLGHG�RQ�D�











15	 Leases
7KH�OHDVH�UHODWHV�WR�WKH�8.�RʒFH�

5LJKW�RI�XVH�DVVHW�
			 



17	 Share capital
		





	 Share based payments cont.
Long Term Incentive Scheme (“LTIP”)



http://www.carrkamasa.co.uk
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