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Experienced and Operationally 
Excellent Team
• A combined knowledge base  

of over 200 years on the Atlantic 
Margins = one of the best 
understandings of this geology 
amongst Chariot’s peer group 

• Strong industry reputation resulting 
in the ability to attract partners  
to sg̾ in the ᴥi a-̾ ̾









the Anchois discovery and low-risk tie-back 
prospects and it changes the timing of the 
expected cash ˏ ows bringing them forward  
to the near-term.

The work the team has carried out so far 
indicates the discovery has all the attributes  
of a gas resource with strategic importance and 
material exploration upside. It also represents 
a compelling investment case to gain entry 
into a fast growing Moroccan energy market 
or into the signiˎcantly larger gas market in 
Spain and Portugal with both oˍering attractive 
gas pricing, commercial and ˎ scal terms.
Furthermore, the project compares favourably 













US$9.6m

No Debt, Cash of  
US$9.6 million

Remaining work commitments less 
than US$0.5 million and annual cash 
overhead of c$4.5 million recently 
reduced to c. US$2.5 million following 







new venture. It was a process of analysis 
to understand the presence of oleananes 
in the oils recovered from the Mid-Jurassic 
carbonate reservoirs in the well, implying a 
Cretaceous or younger source rock, which 
challenged our understanding of the regional 
petroleum systems. The team analysed all 
the thermogenic hydrocarbon indications 
in the region, initially for the beneˎt of 
the existing drill ready exploration targets 
in the adjacent Mohammedia and Kenitra 
licences. Whilst reviewing the results of the 
Anchois-1 thermogenic gas discovery to the 
north the team recognised the potential for 
a commercial deve od the





Anchois ˎeld development

Poseidon Fields, Gulf of Cadiz
Repsol Operated, 150 bcf, 75-150m WD, 30km oˍshore.  
Developed in 1990s, peak production 51 mmscfd in 2002. 
IQ�age source: Poseidon Project ƚ Pipeline Design for Weak Clay,  



















Share options cont.
The Directors who held oːce at the reporting date and who had interests in the Share Option Scheme are:

  Options held at Options held at  

















Key Audit Matter







   Year ended  Year ended
   31 December 2019 







   



1 General information
Chariot Oil & Gas Limited is a company incorporated in Guernsey with registration number 47532. The address of the registered oːce is Regency 





2 Accounting policies cont.
Property, plant and equipment and depreciation











15 Leases
The lease relates to the UK oːce.

Right-of-use asset:
   







20 Share based payments cont.



http://www.carrkamasa.co.uk
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