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Focused on generating returns for shareholders:
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Namibia Summary

Ownership:

• PEL 71 Central Blocks: 65% (Op.); Azinam 20%; NAMCOR 10%; 
BEE 5%

• PEL 67 & 72 Southern Blocks: Post-drilling 10% back-in option 
at no cost

Recent Chariot Activity:

• Chariot safely operated the drilling of the deepwater well on 
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Namibia Portfolio

• Prospect S encountered 
water bearing turbidite 
reservoir sands

• Post-well analysis 
underway as part of the 
well failure analysis

• Integration of all wells to 
understand implications 
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Board of Directors

Larry Bottomley

Chief Executive 
Officer

Over 35 years with 
Perenco, Hunt Oil, 
Triton Energy and 
BP with a track 
record of building 
exploration and 
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Capital discipline and efficient project management  

YE 2019 cash US$9.6m*

• Continued capital discipline maintained during 
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Countries

MOROCCO:

http://globaledge.msu.edu/countries/namibia/tradestats
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Prospect Inventory


